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When setting up a trust for your assets, one of the most important 
decisions you have to make is the selection of a trustee. You have the 

option of choosing an individual or organization that will make decisions regarding the implementation and 
interpretation of your wishes, as expressed in your trust documents.

One option is to choose a corporate trustee, such as a financial institution. Ideally, this offers the advantage 
of putting your trust in the hands of an experienced team who is familiar with the rules and regulations 
regarding trusts.  A corporate trustee typically has substantial assets, facilitating a financial recovery should 
something go wrong with the oversight of your trust.

However, there are disadvantages, including potentially higher fees and the challenges of dealing with a 
bureaucracy should rapid decisions need to be made. In addition, there is the risk that they will interpret 
your wishes in a conservative manner to suit their point of view, exerting control of your assets in a manner 
you didn’t anticipate.

There are also risks in choosing a private trustee to administer these assets. First of all, there is no test, 
license or training to serve as a trustee. As a result, wealthy individuals may choose a family member, friend 
or business associate to manage their trusts without regard for their skills, experience or understanding.

A private trustee may not adhere to the laws and rules, and thereby inadvertently put the integrity of your 
trust at risk. That could lead to financial or reputational consequences if someone challenges your trust.  If 
a private trustee mismanages or even steals your money, you may not have legal recourse for recovery.

One solution is to find a private trustee who comprehends the responsibilities involved with administering a 
trust, as well as the personal liability associated with that role. 

In addition to the legal side, it would be advantageous for a private trustee to have some understanding of 
the financial world and be willing to manage or oversee the trust’s funds in a conservative manner. After all, 
a trust exists to preserve assets, not to make speculative investments like high-risk option trades that could 
jeopardize the trust’s assets.

A private trustee also needs to follow the legal obligations regarding performance reporting, paying taxes 
and making distributions from the trust’s income or capital. Choosing a trust and estate attorney as a 
personal trustee may mitigate some of these issues. It is also prudent to name a successor trustee, in the 
event of the death or disability of the initial trustee. 
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One often overlooked solution for addressing some of these issues is to engage a “protector” to watch over 
your trustee. A protector can monitor the actions of your trustee as well as the trust’s financial performance. 
Usually, their responsibilities are limited to hire, fire and remunerate the trustee, as no one should be 
imprisoned in a bad marriage. A protector is initially engaged by the trust’s grantor and can be replaced by 
the beneficiaries after the grantor’s passing. They are an added protection to ensure the trustee correctly 
interprets the wishes of the grantor.

Whether you choose a corporate or a private trustee, you need someone in place to administer a trust in an 
appropriate legal and financial manner along with a protector to monitor those actions. We at White Knight 
Consulting offer years of experience in the financial industry and are able to provide these services to you 
and your family.

Samy Dwek is founder and CEO of White Knight Consulting LLC a Delray Beach firm that provides 
professional guidance and outsourced chief financial officer, chief operating officer services to 
high-net-worth individuals and families.
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D I S C L A I M E R
WHITE KNIGHT CONSULTING LLC

THIS REPORT HAS BEEN PREPARED FOR INFORMATIONAL PURPOSES ONLY AND SOLELY FOR USE BY THOSE PERSONS TO WHOM IT HAS BEEN 
DELIVERED DIRECTLY. THE INFORMATION CONTAINED HEREIN IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE ENGAGEMENT AGREEMENT 
OF WHITE KNIGHT CONSULTING LLC. IN THE EVENT OF A CONFLICT BETWEEN THE TERMS OF THIS PRESENTATION AND ENGAGEMENT 
AGREEMENT, THE TERMS OF THE ENGAGEMENT AGREEMENT SHALL PREVAIL

CERTAIN OF THE ECONOMIC, FINANCIAL MARKET AND INDUSTRY INFORMATION CONTAINED IN THE PRESENTATION HAS BEEN OBTAINED 
FROM PUBLISHED SOURCES AND/OR PREPARED BY THIRD PARTIES. NONE OF WHITE KNIGHT CONSULTING, ITS AFFILIATES OR ANY OF 
THEIR RESPECTIVE EQUITYHOLDERS, DIRECTORS, MANAGERS, OFFICERS, EMPLOYEES, PARTNERS, AGENTS OR AFFILIATES ASSUMES ANY 
RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.

THE REPORT IS NOT INTENDED TO FORM THE BASIS OF ANY INVESTMENT DECISION AND DOES NOT ATTEMPT TO PRESENT ALL THE 
INFORMATION THAT PROSPECTIVE INVESTORS MAY REQUIRE FOR PURPOSES OF MAKING AN INVESTMENT DECISION. BY ACCEPTING DELIVERY 
OF THIS REPORT, THE CLIENT AGREES TO UNDERTAKE AND RELY ON ITS OWN INDEPENDENT INVESTIGATION AND ANALYSIS AND CONSULT WITH 
ITS OWN ATTORNEYS, ACCOUNTANTS AND OTHER PROFESSIONAL ADVISORS REGARDING WHITE KNIGHT CONSULTING LLC AND THE MERITS 
AND RISKS OF AN INVESTMENT IN THE INTERESTS, INCLUDING ALL RELATED LEGAL, INVESTMENT, TAX AND OTHER MATTERS.

THIS DOCUMENT IS NOT AN OFFER TO SELL OR RECOMMENDATION OR SOLICITATION TO BUY AN INTEREST IN WHITE KNIGHT CONSULTING LLC, 
NOR DOES IT PURPORT TO BE A COMPLETE DESCRIPTION OF THE TERMS OR RISKS OR POTENTIAL CONFLICTS OF INTEREST INHERIT IN ANY 
ACTUAL OR PROPOSED INVESTMENT DESCRIBED HEREIN INCLUDING AN INVESTMENT IN WHITE KNIGHT CONSULTING LLC. ANY VIEWS, TERMS 
AND CONDITIONS EXPRESSED HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE.

THE CONTENTS OF THIS REPORT DOES NOT CONSTITUTE A FINANCIAL INVESTMENT, LEGAL, BUSINESS OR TAX ADVICE, AND MUST NOT BE 
IMPROPERLY CONSTRUED BY POTENTIAL INVESTORS AS ANY OF THE FOREGOING. EACH POTENTIAL INVESTORS SHOULD CONSULT WITH 
PROFESSIONAL ADVISORS AS TO LEGAL, BUSINESS, TAX, FINANCIAL AND RELATED ASPECTS OF AN INVESTMENT WITH WHITE KNIGHT 
CONSULTING LLC.

CERTAIN STATEMENTS IN THIS PRESENTATION MAY CONSTITUTE “FORWARD-LOOKING STATEMENTS.” ALL STATEMENTS THAT ADDRESS 
EXPECTATIONS OR PROJECTIONS ABOUT THE FUTURE, INCLUDING STATEMENTS ABOUT EXPECTED EXPENDITURES AND FINANCIAL RESULTS, 
ARE FORWARD-LOOKING STATEMENTS.

SOME OF THE FORWARD-LOOKING STATEMENTS MAY BE IDENTIFIED BY WORDS LIKE “MAY,” “BELIEVES,” “EXPECTS,” “ANTICIPATES,” “PLANS,” 
“INTENDS,” “PROJECTS,” “INDICATES,” “ESTIMATES,” “WILL,” AND SIMILAR EXPRESSIONS. ANY STATEMENTS CONTAINED HEREIN THAT ARE NOT 
STATEMENTS OF HISTORICAL FACT MAY BE DEEMED TO BE FORWARD-LOOKING STATEMENTS. THESE STATEMENTS ARE NOT GUARANTEES 
OF FUTURE PERFORMANCE AND INVOLVE A NUMBER OF RISKS, UNCERTAINTIES, AND ASSUMPTIONS. ACCORDINGLY, ACTUAL RESULTS OR 
PERFORMANCE OF WHITE KNIGHT CONSULTING LLC MAY DIFFER SIGNIFICANTLY, POSITIVELY OR NEGATIVELY, FORM FORWARD-LOOKING 
STATEMENTS MADE HEREIN.

UNANTICIPATED EVENTS AND CIRCUMSTANCES ARE LIKELY TO OCCUR. FACTORS THAT MIGHT CAUSE SUCH DIFFERENCES, WHICH CLIENTS 
SHOULD CAREFULLY CONSIDER. THIS LIST OF FACTORS IS NOT EXCLUSIVE. WHITE KNIGHT CONSULTING LLC UNDERTAKES NO OBLIGATION 
TO UPDATE ANY FORWARD-LOOKING STATEMENTS. NO REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED, IS MADE BY WHITE 
KNIGHT CONSULTING LLC AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN OR OMITTED FROM THIS 
PRESENTATION.


